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FOREWORD

Despite this g rowth, the wind energy potentia l in Portugal is fa r f rom exhausted, and

offshore wind energy has the possib ility to contribute to the Nat ional Energy and

Climate Plan (PNEC2030) and to the Carbon Neutrality Roadmap (2020-2050).

Recently, the Government has committed to achieve the production of energy

through renewable sou rces by 80% in the end of 2026 (four years earlier that the

goal set out in the PNEC2023).

As a result , the Government established, on late 23rd September, a Task Force for

the planning and operat iona lizat ion of electro-produc ing centers based on renewab le

energy sources of ocean ic orig in. This working group must produce a report,

until May 31, 2023, conta ining a set of p roposa ls covering severa l issues

raised regard ing this type of energy p roduction , such as: mapping th e most suitab le

locat ions; the t it les of private use of marit ime space model; the technica l and

investment model for the development of electrical infrastructure in offshore.

An off shore wind auct ion is expected tb be launched in later 2023 for the

insta llat ion of 10 GW of capac ity. Considering that in Portuga l the p roduction of

hydroelect ric power and onshore wind rep resent 7.3 GW and 5.6 GW respect ively ,

we can better understand the meaning and dimension of this auction.

Portuga l took it s f irst step s in of fshore wind power

p roduct ion in 2011 th rough the WindFloat pilot p roject .

Later, in 2019 , Windf loat At lant ic was a p ioneering

p roject , through the in sta llat ion of th ree wind tu rb ines,

with a capac it y of 8 .4 MW each , located 18 km of f the

coast, off V iana do Castelo.

More recent ly , BayWa R .E . P roject s E spaña , S.L.U .

(BAYWA) has sta rted the p rocedu res to in sta ll and

explore an of fshore wind farm with a tota l capac ity of

up to 750 MW in the Pilot Zone off V iana do Castelo,

submitting a contract p roposal for p lanning.

The Nat iona l Marit ime Space P lann ing Situat ion P lan

(PSOEM) inc luded V iana do Castelo as one of the p ilot

zones in the Portuguese coasta l a reas for the

development of renewable energy.
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In genera l, th e p roduct ion of elect ric ity is submit ted to a p rior control

system under the following terms:

▪ Production and Exploration License: product ion and self- storage

with in sta lled capac it y over 1 MW, or if it is submitted to an EIA or

env ironmental in cidences assessment p rocedure.

▪ Previous Registration and Operation Certificate: p roduct ion with

in sta lled capac it y h igher than 30 kW and equa l to or less th an 1 MW

and self -storage with insta lled capacity lower than 1 MW

▪ Prior Communication : p roduct ion with in sta lled capac ity h igher than

700 kW and equal to or less than 30 kW

▪ Product ion p roject s with in sta lled capac it y equa l to or less th an 700 W

are exemp t f rom prior control.

The emission of the Product ion License depends on the p rev ious

a t t ribution of a reserve t itle of inject ion capac ity a t the RESP ( "TRC").

The TRC can be obtained through one of the following three modalities:

▪ General Access: Th is app lies if th ere is recept ion capac ity at the

RESP . It is dependen t on the payment of a deposit to DGEG in the

amoun t of EUR10 ,000 .00 /MVA for a min imum period of 30 mon ths, or

un t il t he power st ation and/or storage facility comes into operation.

▪ Agreement with the operator o f the RESP: Th is app lies if th ere is

no recept ion capac it y a t the RESP and the max imum annua l in ject ion

capac ity at the RESP has been def in ed by Governmen t order, to be

a llocated in th is moda lity unt il January 15 of each year. Cond it ioned to

the payment of a secu rit y deposit to the operator of the RESP in the

amoun t of EUR15 ,000 .00/MVA for a min imum period of 24 mon ths.

After the agreemen t is signed , the deposit is retu rned and it is

mandatory to p rov ide a new deposit to DGEG under the terms of the

Genera l Access.

▪ Competitive Procedure: Th is app lies if th e Government has

determined that a compet it ive p rocedure for the award of the TRC

shou ld be opened . The terms and cond it ion s of the award of the TRC

and of the prov ision of the guarantee are set out in the p ieces of the

p rocedure.

LICENS ING GENERAL RULES
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The in sta lla t ion of a elect ric ity producer follows a licen sing process with

severa l steps, a s follows:

▪ Environmental analysis : project s with an insta lled capac ity of more

than 50 MW, or more than 20 MW but located in sensit ive areas are

submitted to EIA, or to an env ironmenta l in c idences ana lysis p rocedu re

when , regard less of the insta lled capac it y , th ey are loca ted in sen sit ive

areas.

▪ Production License (installed capac ity over 1 MW): The process

is in st ru cted with the elements mentioned in Annex I of DL 15/2022.

▪ Prior Registration (p roduct ion with in sta lled capac it y h igher than 30

kW and equa l to or less than 1 MW with in sta lled capac it y lower than 1

MW) : The process is in st ructed with elements referred to in DGEG

Order 6 /2020 of February 18

▪ Munic ipal control : Constru ct ion of power generat ion centers or

storage fac ilit ies are dependent on obta in in g a bu ild ing permit or a

p rior commun ica t ion . Exempt f rom mun ic ipa l con trol the in sta llat ion of

photovolta ic panels that do not exceed the roof area of bu ild ings and

the height of the building by 1m.

▪ Connection to the RESP: Connect ion of the RESP connected

inf rast ructures bu ilt at the promoter's expen se. The promoters may

request exp rop riat ion for pub lic ut ilit y , a s well a s request the

con st itut ion of easements on the propert ies requ ired for the

in sta llat ion of the elect ric ity in f ra st ructu re tha t will b e an integra l part

of the RESP.

▪ Exploration License: Must be requested with in one year f rom the

date of the issue of th e Product ion Licen se, with the possib ility of

ex ten sion, once on ly, for another year.

▪ Exploration Certificate: must be requested with in n ine month s f rom

the date of issue of the Prev iou s Reg ist rat ion , with the possib ility of

ex ten sion, for a sin gle t ime, for another ha lf of the in itial p eriod.

LICENS ING STEPS
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Law No. 17 /2014 , of April 10 , estab lish es the bases of the Nat iona l

Marit ime Space P lann ing and Management Policy , and determine that the

p lanning of the national maritime sp ace is carried out through:

Situat ion p lan s for one or more areas and or volumes of areas of th e

nat iona l marit ime space, with the ident if icat ion of p laces for the p rotect ion

and p reservat ion of th e marin e env ironment and the sp at ia l and tempora l

d ist rib ution of current and potential u ses and activities;

P lan s for the a llocat ion of areas and /or volumes of n at iona l marit ime space

zones to dif ferent uses and activ ities.

In tu rn , the same law sta tes that marit ime space is, a s a ru le, for common

u se and en joyment; however, it s p rivate u se may be admissib le "b y

reserv in g an area or volume for an env ironmenta l or marine resource u se

or ecosystem serv ices th at is greater than th at obta ined th rough common

use and that results in an advantage to the public in terest ".

The private u se is developed under a t it le of p rivate u se of marit ime sp ace

( "TUPEM").

The law a lso exp ressly p rov ides that th e award of a TUPEM "does not grant

it s holder the right to u se or exp loit marit ime space resources" , and is a lso

sub ject to a concession , wh ich may have a max imum durat ion of 50 years,

and is awarded by the respective concession contract.

MARITIME SPACE PLANNING
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DL 38 /2015 , of March 12 develop the Basis, wh ich , together with the lega l

scheme for territoria l management in st ruments, estab lishes the art icu lat ion

and compat ib ility of territoria l p rograms and p lan s with nat iona l marit ime

space management plans.

Spec if ica lly , in accordance with DL 38 /2015 , th e Situ at ion P lan rep resent s

and iden t if ies th e space and t ime d ist ribut ion of ex ist in g and potent ia l u ses

and act iv it ies in the nat iona l marit ime space, con sidering those that are

being developed under a TUPEM. It s materia l content inc ludes, among

other elements, energy resources and renewable energy .

The Situat ion P lan was app roved by Counc il of M in isters Resolut ion no.

203 -A/2019, of December 3 0,

In tu rn , th e a llocat ion p lan s a lloca te areas or volumes of nat iona l marit ime

space to u ses and act iv it ies not ident if ied in the Statu s P lan , estab lish ing ,

where applicable, the respective p arameters of u se.

Allocat ion p lan s may b e in it iated b y pub lic in it iat ive ( simila r to the situat ion

p lan ), but a lso by p rivate in itiative.

Those who are interested in the p reparat ion of an a llocat ion p lan may

submit to the member of the Government respon sib le for the area of the

sea a p roposa l for a p lann ing contract th at has as it s ob ject the p reparat ion

of an a llocat ion p lan , wh ich must conta in the ob ject ives and rat iona le for it s

p reparat ion , a s well a s the geo- spat ia l rep resentat ion with the ident if icat ion

of the spat ia l and tempora l d ist ribut ion of u ses and act iv it ies to be

developed .

Once the contract for land u se p lann in g is signed , the in terested party

p repares and completes the land u se p lan p roject.

The f ina l version of the a llocat ion p lan is submitted to the government for

app roval b y resolution of the Council of Ministers.

Whenever the a llocat ion p lan has been prepared by a p rivate ent it y , b y

mean s of a development contract , with the app rova l of the a llocat ion p lan

the interested party is awarded the correspond ing t it le for p riva te u se of

the nationa l maritime space.

MARITIME SPACE PLANS
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The env ironmenta l a ssessment a ims to ident ify and eva luate “any sign if icant

effect s on the env ironment resu lt in g f rom a p lan or program” and is

materia liz ed , namely , in the p reparat ion of an “env ironmenta l report” , as

determined by the P lan and Program Assessment Reg ime approved by

Decree- Law no. 232/2007, of June 15.

With regard to marit ime spat ia l p lan s, and as a lready men t ioned , accord ing

to the Situat ion P lan , Portuga l h as a p ilot area off V iana do Castelo for th e

in sta llat ion of renewab le energy , with the in sta llat ion of the WindFloat

At lan tic Offshore Wind Power P lant already planned .

Thu s, if it is intended to in sta ll th e off shore wind power p lant outside the

p ilot area , th e process of obta in ing the t it le of use will n ecessarily h ave to

be p receded by the app rova l of an a llocat ion p lan for the p rojected area of

the in st allation.

In th is regard , Law 38/2015 , spec if ica lly in it s art ic le 23 , for the pu rposes of

app ly in g the scheme for Env ironmenta l Impact Assessment (EIA Decree-

Law) , app roved by Decree-Law 151-B/2013 of 31 October, compares the

a lloca tion plan to a project.

As a resu lt , it is in the EIA Decree-Law tha t we will f ind the an swer to the

lega l n eed /requ irement to sub ject the p lan /p roject to env ironmenta l impact

assessment , wh ich , where app licab le, shou ld a lways take into accoun t the

env ironmenta l report that accompan ied the env ironmenta l a ssessment of

the situ ation p lan.

A wind farm project is subject to EIA if :

i. Reaches the thresholds provided for in the EIA Decree-Law; or

ii. It is located , even part ia lly , in a sen sit ive area and the E IA

authority understands that it is likely to cau se sign if icant impact , in

accordance with no. 6 of art. 3 ; or

iii. Not reach ing the threshold s and not being located in a sen sit ive

area , the EIA authority understands that it is likely to cau se

sign if icant impact, under the terms of art. 3.

ENVIRONMENTAL IMPACT ASSESSMENT
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It is important to verify if th e p roject is located on a sen sit ive area

(p rotected areas, Natu ra2000 grid , spec ia l con serva t ion areas and spec ia l

p rotection areas) or if the "genera l case" rules apply.

In terms of th resholds, and accord in g to point 3( i) of Annex I I of the R JAI ,

wind farms are subject to EIA in the following sit uations:

▪ General case: n umber of wind turbines equal to or h igher than 20;

▪ Sensitive area: number of wind turbines equal to or h igher than 10.

Waiver o f EIA

In cases where the size of wind farms determines that they must be

submit ted to an E IA, the developer may request it s wa iver.

After the E IA au thority ( in th is case, the Portuguese Env ironmen t Agency ,

pursuant to art ic le 8 (1) of the EIA Decree-Law) has g iven it s op in ion , th e

government approves the total or p artial waiver of the E IA.

The wa iver of th e E IA is followed by the determinat ion of comp liance with

measures to min imize env ironmenta l impact s con sidered relevant to be

imposed in th e licen sing of the p roject and a lso, when ju st if ied , th e need to

proceed to another form of environmental a ssessment .

Final notes:

Sin ce the reg ime p resented above has been designed to app ly to on shore

product ion project s, the ab sence of a spec ia l reg ime for of fshore projet s.

cou ld ra ise doubt s regard in g the su it ab le and lega l reg ime app licab le: the

genera l; the wind production; or the combination of the p rev ious.

It is, th erefore, h igh ly reccomendab le that the recent ly created

Task Force look into th is mat ter and propose a

c lear, spec ificic and simplified reg ime for off shore projects.

ENVIRONMENTAL IMPACT ASSESSMENT (I I )
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The right of p rivate use of nat iona l marit ime space is g iven by one of th e

followin g modalities: concession, license or authorization.

In the case of th e in sta llat ion of an off shore wind power p lan t , the p rivate

u se of marit ime space is g iven by concession (wh ich max imum durat ion is

50 years) , since it is the app licab le p rocedu re when a p rolonged u se

(du rat ion equa l to or greater th an 12 month s) of an area or volume of

n a t ional marit ime sp ace is in question.

When the p riva te use of n at iona l marit ime space a llowed by the respect ive

t it le in volves the performance of works, the right of p riva te u se covers the

powers and ob liga t ion to carry ou t the works and to insta ll mob ile

st ru ctures, namely f loating or submerged.

App licat ion s for the emission of t it les of u se of n at iona l marit ime space

(TUPEM) are dec ided by the DGRM (Directorate Genera l of Natu ra l

Resources, Secu rit y and Marit ime Serv ices) or, in the case of marit ime

areas ad jacen t to the arch ipelagos, between the baselin es and the outer

limit of th e territoria l sea , th e exc lu sive economic zone and the con t inen ta l

shelf up to 200 naut ica l miles, by th e competent serv ices and bod ies of th e

Au tonomous Regions.

However, th e procedu re for grant in g the t it le of use can on ly be in it iated

by the interested party if th e u se or act iv ity is foreseen as potent ia l in the

situ a tion plan.

I f th e intended use or act iv it y is not foreseen as a potent ia l u se or act iv it y

in the situat ion p lan , th e grant ing of a p riva te u se permit depends on the

p rior approval of an a llocation plan.

In any case, a ll interested part ies may submit a request to DGRM for prior

informat ion on the possib ility of u sing the nat iona l marit ime space for u ses

or act iv it ies not prov ided for in the nat iona l marit ime spat ia l p lann ing

in st rumen ts, and the informat ion request will b e dec ided with in 30 days of

receip t .

I f any rest rict ion s are ident if ied that make it impossib le to develop the u se

or act iv ity in the terms presented , th e DGRM will issue an unfavou rab le

op in ion , with def in it ive character. If th is is not the case, th e DGRM not if ies

the in terested party of the p rocedure to be adop ted to ob ta in the righ t of

p rivate use of the nat iona l marit ime space for the intended use or act iv it y ,

in forming it of the limitat ions to such u se.

THE  TITLE  FOR MARITIME  SPACE  PRIVATE  USE
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The request for emission of the t it le of use is addressed to the DGRM (or

to the competent ent it ies of the Autonomous Reg ion s) and submitted by

f illing out a form, th rough the electron ic shop ( th rough the Pub lic

Admin ist ration Interoperability P latform - iAP).

The app licat ion must be addressed to the competent authorit y and con ta in

a st atement of the fact s on wh ich the request is b ased and , when possib le,

th e respect ive lega l g rounds. The app lica t ion must a lso conta in th e

followin g elements:

▪ The indication o f the request in c lear and prec ise terms

▪ The exact geographical definition o f the area and or volume

for wh ich booking is requ ired , u sing the geograph ica l coord inates

ETRS89 or it s p rojected equ iva lent EN TM06 and , in the case of

areas bordering the Au tonomous Reg ion s, the geograph ica l

coord ina tes ITRF93 or it s p rojected equ iva len t UTM ( loca l t ime

zone)

▪ The detailed description o f the use or activity , in c lud ing , in

the case of renewab le energy exp loitat ion , the p resentat ion of th e

descrip tive memory and ju stifica tion of the p roject

▪ Certificate prov ing the regularized tax and contributory

s ituation of the applicant, and;

▪ Commitment regarding the deposit to be made

▪ The descript ive and ju st if icatory memory of th e p roject shou ld

in c lude:

▪ a descript ion of the p rocess, the equ ipment , in c lud ing f loa t ing

st ructu res, and materia ls to be u sed , with an ind ica t ion of the

in sta llat ion s to b e bu ilt and the characterist ics of the work to be

carried out,

▪ the p roposal for the monitoring p rogram to be implemented,

▪ th e forms of warning signs and sa fety st andards to be adopted,

▪ the ind ica t ion and characterizat ion of the in frastru ctu res in the

nat iona l marit ime space and on land that are needed to carry out

the activ ity, and

▪ th e emergency or contingency p lan.

OBTAINING THE  TITLE  OF USE (I )
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With in 5 days of the automat ic va lidat ion of the app licat ion , th e ent it y

responsib le for the concession of the private use t it le will make an order of

( i) p erfect ing the app licat ion (with the app lican t being not if ied to correct

or comp lete the app licat ion with in 10 days under pena lty of inadmissib ilit y) ,

or ( ii) in admissibility.

I f th ere is no p reliminary reject ion or in v itat ion to perfect the app licat ion ,

th e application is p resumed to have been p roperly p repared.

Once the san itat ion and preliminary examinat ion phase is conc luded , th e

app licat ion is d ist ributed to the ent it ies ob liged to issue an op in ion ,

authorizat ion or app rova l on the ut iliza t ion request , wh ich must issue their

op in ion within 20 days f rom the date the p rocess is made available.

In the case of renewab le energy p rojects, the following ent it ies must be

con su lted : ( i) Nac iona l Marit ime Authority , ( ii) Portuguese Nat iona l Guard ,

( iii) Portuguese Env ironment Agency , ( iv) The Directorate-Genera l for

Energy and Geology , (v) Directorate-Genera l for Cu ltura l Herit age, ( v i)

Natu re and Biod iversit y Conservat ion In st itute (v ii) Nat iona l Ent ity for the

Fuel Market and ( v iii) The Reg iona l Coord ina t ion and Development

Commission.

After the 20 day con su ltat ion period , the competent ent it y , with in 30 days,

issues a posit ive dec ision or reject s th e app licat ion for the att ribut ion of

the t it le.

There is a reject ion when:

▪ The request v iola tes th e nat iona l marit ime sp ace p lann ing in st rumen t or

any other legal or regulatory provision that applies;

▪ The app lica t ion has been submitted to a negat ive op in ion or refu sa l of

app rova l or authoriza t ion by any ent it y consu lted , whose dec ision is

b ind ing;

▪ The licen sing ent it y con siders p redominant the grounds inc luded in a

non -binding negative opinion of any en tity consulted.

In case of a posit ive dec ision , the licensin g ent ity estab lish es a pub lic

con su ltat ion period of n o less than 15 days, open ing th e possib ility for

other interested part ies to request the emission of the t it le with the same

ob ject and purpose, or to present objections to it s a ttribution.

I f th e ob ject ion s to the att ribut ion of the t it le formu lated during the pub lic

con su ltat ion p rocess are con sidered founded , the competen t ent it y reject s

th e application.

OBTAINING THE  TITLE  OF USE (I I )
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I f another interested party submit s an iden t ica l app licat ion for th e

att ribut ion of a t it le with in the period of pub lic consu ltat ion , the licen sing

au thority sh all open a tender p rocedure.

I f , with in the pub lic consu ltat ion period , no other app licat ion with the same

ob ject or purpose is received , no ob ject ion s have been f iled or, if they h ave

been f iled , th ey are un founded , the app licant is awarded the t it le of p rivate

u se of the national maritime space.

In the case of th e in sta lla t ion of an off shore wind power p lant , the t it le is

materia liz ed in the execut ion of a concession contract with the licen sing

en t it y.

The a llocation of the use t itle is subject to:

▪ Prov ision o f a deposit ( in tended to en su re the ma intenance of

physica l-chemica l and b iolog ica l cond it ion s of the marine env ironment

and to ensu re, upon terminat ion of the right of p rivate u se, the remova l

of works and mob ile st ructu res in serted in the area or volume assigned

to the t it le) , the amount of the deposit is estab lish ed in Ord inance No.

125 /2018, of May 8 .

▪ Celebration o f a civil responsibil ity insurance contract ( intended

to cover damages arising from it s act iv it y cau sed to th ird part ies, b y it s

own act ion s or omission s, of its rep resentat ives or of peop le a t it s

serv ice, for wh ich they may be c iv illy respon sib le) , bein g the min imum

cond it ions of the c iv il respon sib ilit y in surance and the min imum

mandatory capita l established in Ordinance no. 239/2018, of August 29

13
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Art ic le 18 of Law 17/2014 sta tes tha t the att ribut ion of a TUPEM "does not

gran t it s holder the right to use or explore maritime sp ace resources".

However, under the terms of art ic le 72 of DL 38 /2015 , the simp le will of

the issu in g ent it y is not a cause of terminat ion of the TUPEM . In fact , th e

act of cancella tion of the TUPEM is not f ree or d iscretionary .

The Law requ ires the en t ity that issues the TUPEM to ju st if y its dec ision ,

wh ich is p receded by a p rior hearing of the in terested part ies and may be

cha llenged under the general terms of the law.

The ju st if icat ion it self is, on the one hand , limited to the cases prov ided by

law and , on the other hand , has as a cond it ion that the u se, reduced or

d isp laced, of the licensed act ivity is not possible.

The ex t inction of the TUPEM can therefore only t ake p lace if :

▪ There are natu ra l cau ses that put at risk the safety of peop le and

property or the environment; or

▪ It is necessary to ma inta in the good env ironmenta l statu s of the marine

env ironment and the good status of coastal and transitiona l waters.

In both cases, a s ment ioned above, the cancellat ion of th e TUPEM is on ly

lega lly admissib le if it s reduct ion is not possib le or if the reloca t ion of the

act iv ity is not possible.

Thus, a lthough the att ribut ion of a TUPEM does not grant th e holder a

right to exp lore marit ime space resources and , a s a resu lt , is not ab le to

guarantee per se the app rova l of sub sequen t p rocedu res, part icu larly

product ion and exp lorat ion licen ses, it s terminat ion without ju st cau se

( inc lud ing when app licab le the lega lly b ind in g non-opt ion of favoring the

reduct ion of the t it le or the relocat ion of the act iv ity to ext inct ion) may

con fer on the respective holder the right to compensation.

RIGHTS AND EXPECTATIONS
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Proposed contract for 
planning with a view 
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Allocation Plan (if 
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Allocation Plan

Allocation Plan 
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physical-chemical and 

biological conditions 
of the marine 

environment and to 
ensure the removal of 

the works and mobile 

structures inserted in 
the affected areas 

Title of private use of 
the National Maritime 

Space through the 
celebration of a 

concession contract 

with DGRM

Provision of a 
Guarantee to DGEG 

to cover the 
obtainment of the 

Production License

Capacity Reservation 
Title

Environmental 
Assessment on 

Wind Power 
Central

Production 
License

Construction 
License / Prior 

Communication

Communication by 
the grid operator 

that the connection 
conditions are met

Exploration 
Licence

Connection 
to the RESP
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ABOUT US The firm recogn ised by The European Lega l 500, IFLR 1000 and Chambers and

Partners for its work in its main practice areas.

Our team is committed , hard working, accessible and friendly. We believe in

colleg ia lity , t eamwork, t rust and loyalty . Clients valu e our team approach, the good

management of time and our focus on their business goals.

We advise:

▪ NATIONAL AND MULTINATIONAL COMPANIE S

▪ BANKS AND OTHER FINANCIAL INSTITUTIONS

▪ FUNDS

▪ BUSINESS AND SCIENTIFIC ASSOCIATIONS

▪ FOREIGN EMBASSIES

▪ INDIVIDUAL ENTREPRENE URS

▪ PRIVATE EQUITIES

▪ START-UP S

▪ PRIVATE CLIENTS

MACEDO VITORINO is a lead ing P or tu gu ese law fir m. We

ad vi se d omestic and for eign c li ents in a wid e r ange of bu sin ess

sector s, in clud ing ban kin g, di str ibu t ion, ind u stry , en ergy, TMT

and p ro jec ts. We ar e kn own for our p rofessiona l and cl i en t

or ien ted ap proach to complex and d if f i cu lt matters.

S ince th e foun da tion of our fir m in 19 96 we h ave b een

invo lved in sever al h igh pr ofi l e tr an sac t ion s in al l o f th e firm ’ s

f i eld s o f p rac ti ce, inc lu din g ban kin g and finan ce, capi ta l

mar kets, corp or a te and M& A, etc. . We h ave al so acted on

man y comp lex d isp utes and r estructu rin gs.

We h ave strong r ela t ion sh ip s with man y o f th e leadin g

interna t iona l fi rms in Eu rop e, Asia an d th e Amer ica s, wh ich

en ab le u s to handle cross-bor der transact ion s effec ti vely .
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